OF SOUTH CAROLINA

the United States of America, at such place as said County Board of
Education by resolution shall designate.
SECTION 4: Execution,-The said bonds shall be signed by the
chairman of the County Board of Education of Berkeley County and
the treasurer of said county under such seal as the said County Board
of Education shall adopt for that purpose, and the lithographed or en-
graved facsimile signatures of the said chairman and the said treas-
urer upon the interest coupons attached to the same shall be a suf-
ficient signing of the same.
SECTION 5: Sale.-The said bonds shall be sold by the County
Board of Education of Berkeley County and the treasurer of said
county at not less than par and accrued interest to date of delivery, at
public sale after due advertisement thereof. The said board and county
treasurer shall have the power to reject any and al, bids.
SEOTION 6: Payment.-The full faith, credit and resources of
said county are hereby pledged for the payment of said bonds and in-
terest, and the auditor and treasurer of Berkeley County, respectively,
are hereby authorized and directed to levy and collect, annually, a tax
upon all taxable property within said county sufficient to pay the in-
terest on the bonds, and the bonds as they respectively mature, and to
create a sinking fund for the redemption of said bonds and interest at
respective maturities.
SECTION T: Exempt from taxes.-The bonds issued hereunder
shall be and are hereby exempted from all state, county, municipal
and school taxes thereon.
SECTION 8: Additional.-The bonds herein authorized to be is-
sued are in addition to all other bonds or notes previously authorized
to be issued by said county for any purpose whatsoever.
SECTION 9: Liability of purchaer.-The purchaser or purchas-
ers of said bonds shall be in no way liable for the proper application
of the proceeds thereof.
SECTION 10: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.
SECTION 11: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 17 day of April, 1948
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